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A|7HEol —_—— FIH401E (%) F AT o) P/E P/B
(AAH) ° T W ™ YTD el 7| Q| =0l 2021F | 2022F | 2021F | 2022F
AL 2,030,191 2,677 2.5 -1.6 -10.1 1,851.1 -570.8| -1,446.6 10.2 10.7 1.1 1.0
AL 383,328 873 -1.0 -19 -15.6 -166.1 85.3 84.9 21.5 16.6 2.8 2.5
LCHX} 20,292 124,000 0.4 -53 -10.1 -12.0 320 -19.4 7.3 6.4 1.1 1.0
AMYT 7| 12,287 164,500 -15 -73 -16.7 287 -6.5 =220/ 106 9.6 1.6 14
LCO| -l 7,739 327,000 0.6 -6.3 -10.2 8.0 12.7 -28.9 8.0 7.2 1.8 1.5
AlEl 1,682 52,800 1.5 15.5 15.7 -22.6 13.9 9.7 7.9 7.2 29 2.1
CHE X} 1,238 25,050 12.8 12.3 0.6 -39.7 1.7 27.5 12.7 99 17 1.5
UigTlof A 872 51,300 24 -4.7 5.0 -0.9 22 -1.5 9.6 8.2 23 18
MEEEEX| 773 13,250 -1.5 -12.5 -14.0 1.7 -0.4 -1.4 14.6 11.5 1.0 1.0
H|0f|0|X| 661 19,550 0.8 -4.6 -15.7 39 -0.2 -4.0 7.0 6.2 13 1.1
Q0| & 296 10,500 1.0 2.4 -3.7 0.0 0.2 -0.2 127 8.7 0.8 0.7
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B 2. U9 F8 GHIS APISA L R0 0]
45 / LAl kS 37t 712 E(%) P/E P/B EV/EBTDA | OHEN FZE FYolE
440t USD) (23) W 1 YTD 21F 22F 21F 22F 22F 23F 21F 2F 21F 22F
Mobile
Apple| 2,690,260 165 -1.5 32 -7.2 26.8 25.1 358 30.5 19.8 19.1 34.0 7.9 29.7 30.3
Xiaomi 47,206 15 -8.7 -164 -220 129 1.1 1.8 1.6 8.2 6.5 355 20.0 6.6 6.2
PC
Dell 39,310 511 =126 -7.2 -8.4 7.5 7.1 29 2.8 5.0 48 8.9 4.1 8.7 8.0
HP 36,288 34 -4.8 -1.5 -8.6 8.3 79 - - 6.3 6.6 1.0 53 9.2 8.5
v
Hisense 1,925 13 -39 -146 -110 1.2 9.7 1.6 1.5 -0.7 -1.5 419 12.3 4.6 5.1
Skyworth 1,999 12 5.7 -13 20.7 21.2 18.6 2.5 2.3 0.0 0.0 19.5 6.9 0.0 0.0
71
Daikin 53,094 20,915 -38 -139 -198 27.6 24.6 33 3.0 13.3 1.9 20.3 57 10.7 1.4
Haier 25,533 26 24 -123 -144 15.4 13.4 2.7 2.4 8.5 7.1 10.1 9.8 6.4 7.0
LG} 16,919 124,000 0.4 -53 -10.1 7.3 6.4 1.1 1.0 3.1 2.5 17.7 8.6 5.4 59
Whirlpool 11,983 204 0.0 -1.8  -129 7.6 7.3 2.4 2.1 52 5.1 14.7 4.0 10.9 10.2
Electrolux 5,445 172 -42 -108 -21.7 10.0 8.7 2.4 2.1 49 48 79 8.3 6.0 53
=1
Murata 45,899 7,842 -1.7 -83 -144 17.0 15.8 2.4 2.1 8.7 7.8 13 59 224 22.7
TDK 15,640 4,645 -1.9 16.1 35 15.1 13.1 1.6 1.5 6.6 57 26.2 6.5 8.8 9.6
A 7| 10,244 164,500 -1.5 -73  -16.7 10.6 9.6 1.6 1.4 4.4 38 17.6 4.6 15.0 16.3
Yageo 7,971 452 -4.6 0.1 -5.8 8.9 8.0 2.3 2.0 6.3 5.7 59.1 16.7 273 26.6
Taiyo Yuden 5,763 5,110 -1.5 -7.6 -22.8 13.4 12.7 2.3 2.0 6.7 6.1 16.5 6.7 18.8 18.7
Walsin 2,525 146 -7.0 -33 -126 8.4 14.6 1.5 - - - 24.6 1.0 23.5 233
AOLEEIN 484 55,900 -23 -124 -7.1 159 13.8 2.4 2.1 0.0 0.0 6.6 13.2 14.7 15.0
o g=1=t 182 22,400 -0.9 -7.8 =155 19.0 6.8 1.1 1.0 9.3 49 -8.8 422 -89 5.1
7| /I3 | x|
Nanya PCB 12,054 524 -2.2 9.9 -8.4 19.5 15.3 6.7 53 13.1 10.0 351 28.4 24.4 32.1
Ibiden 6,722 5,510 -33 -57 -194 17.4 14.7 2.2 1.9 6.1 5.0 247 8.4 16.4 17.1
Unimicron 13,340 254 5.0 26.7 10.0 19.3 141 52 42 10.6 8.1 18.3 254 11.8 18.3
Shinko 5,479 4,680 -43 0.1 -148 14.0 13.0 33 2.7 6.1 49 420 1.6 24.6 233
Compeq 2,030 48 -1.6 13.7 9.4 10.5 9.1 1.6 1.4 48 42 4.1 11 10.6 11
Kinsus 3643 227 4.1 14.7 -2.6 17.8 134 32 2.8 7.4 6.1 323 21.3 141 17.7
CHE Xt 1,032 25050 128 123 06 127 99 17 15 60 49 - 262 7.0 10.1
Al 1,402 52,800 1.5 15.5 15.7 79 7.2 29 2.1 43 35 13.6 21.3 1.7 18.0
Meiko 912 3,930 0.3 45 -174 1.7 10.1 2.1 1.8 0.0 0.0 214 9.2 8.1 8.4
/g of| A 727 51,300 2.4 -4.7 5.0 9.6 8.2 2.3 1.8 57 4.6 414 16.3 13.2 15.8
2|07 | E 640 32,500 9.6 1.1 42 - - - - - - - - - -
gjofjo|mj 76 4,000 -1.1 -0.7 -43 - - - - - - - - - -
FPCB/AXH
Zhen Ding 3,102 92 -1.7 -3.5 -8.5 8.2 7.2 0.9 0.9 2.2 2.4 18.7 9.7 10.2 11.0
Elite Material 3,200 270 -29 19 -29 134 11.6 39 33 9.0 7.7 434 15.8 18.2 19.2
Flexium 1,182 95 -0.6 -1.9 -9.6 10.0 8.7 1.2 1.1 4.1 37 17.8 109 10.0 10.6
d|0f|0|X| 551 19,550 0.8 -46 -157 7.0 6.2 13 1.1 43 35 284 29.0 6.7 9.1
Qto|AUE] 244 19,350 -0.8 -23 -144 - - - - - - - - - -
MI=EETES 377 19,400 16.9 232 14.1 1.9 8.4 2.2 1.7 6.2 43 314 36.9 0.6 7.2
7tH2t 25
Sunny Optical 26,214 187 -2.8 -87 -243 241 19.6 6.1 48 149 121 -2.9 22.3 15.2 15.7
O film 4100 8 33 -2.1  -18.0 279 22.7 2.2 2.2 10.6 9.5/ -536 358 1.4 43
LCO| &l 6,453 327,000 0.6 -6.3 -10.2 8.0 7.2 1.8 1.5 3.7 3.1 49.0 143 9.0 8.7
An A 688 45,900 37 -95 -20.2 11.5 9.3 2.3 1.9 6.0 50 -241 42.6 2.4 59
nE=Z 575 11,700 0.4 -6.4 -12.0 9.8 8.8 1.4 1.2 45 37 1.6 15.0 5.8 6.3
2R A 197 6,850 -34 -19 -153 - - - - - - - - - -
HA|A 104 1,685 -5.6 -1.8 -9.7 - - - - - - - - - -
29t 126 11,000 0.0 -35 -173 - - - - - - - - - -
o2t 22
Largan 9,646 2,020 -6.5 -19  -18.1 14.0 12.9 1.7 1.6 5.7 5.0 -17.7 7.4 50.6 47.3
INEISPNS 325 21,800 43 -1.6  -13.0 17.5 9.0 13 1.1 6.0 37 12.2 -0.7 32 4.7
OLO|H|HA| AE] 251 20,150 -2.2 -0.7 -153 6.5 6.3 0.0 0.0 0.0 0.0 52.0 - - -
SE=ZH 142 6,970 -4.1 -53 -194 0.0 0.0 0.0 0.0 0.0 0.0 -5.6 -100.0 1.1 #DIV/0!
FO0fLE! 108 7,400 41 -117 -158 15.3 14.0 0.0 0.0 0.0 0.0 - - - -
HEZ 69 8,190 0.5 37 -7.1 - - - - - - - - - -
[J
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LED
Sanan| 20,176 28| 41 24 -242| 445 328 38 35 225 181 - 295 125 147
Cree| 12,493 101 47 137 96 - 7434 49 49| 2829 732 00 00 00  -164
Ennostar 1927 79 -125 -88 30 210 199/ 10 10/ 63 59 1293 127 57 7.6
MUtz 644/ 13250 -15 -125 -140, 146 115 10 10/ 60 51 133 15 6.9 6.0
Everlight 783 50, 64 73 -59 93 81 10 00 46 43| 176 47 10.4 10.9
QB0 QA A 336/ 10550 14 -113 -204/ 183 125 20 18 54 48 157 38 8.0 -
2ailA 46 1140, -09 61 -58 00 00/ 00 00 00 00 00 00 0.0 0.0
5G
Broadcom| 240,856 588/ 14 101 -116/ 178 163|126 127 144 137 147 19 56.3 59.0
Skyworks| 22,849 139) 20 -04 -102| 120 00 41 00 86 00 - - - -
Qorvo 14938 138) 34 32 -119 M3 105 32 27 93 82 160 86 = 328 322
otom 257, 8310 120 636 156 00 00/ 00 00/ 00 00 - - - -
oto|& 247, 10500 10 24 -37, 127 87 08 07 24 19 82 92 35 6.4
ODM/OEM
Hon Hai| 50,833 103 24 00 -10 95 85 09 09 37 31| 111 2.1 2.5 28
Quanta| 12,775 93 -15 -01 -19 16 109 23 21| 64 64 02 67 34 33
Pegatron 6,566 69 -14 11 00 105 98 10 10/ 23 32 -113 43 13 15
Wiwynn 6,143 987/ -56 02 ~-11.5 157 130 52 43| 107 86 05 226 59 6.2
Foxconn 3213 64/ 13 56 -17/ 122 105 07 06/ 35 29/ 35 08 54 6.3
Compal 3,985 250 -14 06 50 107 108 10 09 75 72 173 10 1.1 11
Inventec 3,276 26/ -02 08 28 139 130/ 17 17 105 103 10 55 1.0 12
Wistron 3,039 29 30 -70 09 86 81| 10 10/ 53 44 19 91 19 2.1
Acer| 3,125 290 -42 11 -54] 110 16 12 12 34 33 153 22 43 35
EEE
Asust 9,823 3720 -01 32 12 89 97 12 12 52 54 300 13 0.0 0.0
Micro-Star| 4,677 156 -28 10 -31 88 88 27 26 55 54/ 368 34 10.4 8.6
Gigabyte 3,168 140, -82 -14 -100 95 101 26 25 58 60/ 465 73 1.7 8.0
7] Ef
NIDEC|  51213)  9917| -14 -60 -267| 399 321 49 44 215 179, 168 98 10.2 1.4
Kyocera| 21552 6590 -39 -45 -83] 166 152/ 09 09 80 70 184 40 8.4 9.0
Mitsumi 9254 2502 -17 -58 -234/ 141 119 20 18 84 65 113 52 8.5 9.5
Rohm 8046 90200 -44 -60 -139| 159 147 11 11| 57 49 234 68 15.4 16.7
SR 7070 3610 37 -46 -175/ 208 192 22 20 121 106 -172 83 147 14.8
Hirose 5607 17230 02 07 -109] 221 214 18 18 85 82 208 25 24.0 242
Catcher 3877 143 71 -80 86| 111 103 07 07 15 09 -496 35 23 23.1
Alps 2,188 1152 60 72 62 141 93] 07 06/ 29 25 102 72 40 48
Sanken 1128 519 -08 72 -17.8 456 218 15 14/ 55 45 98 46 7.9 10.0
Hosiden 664 1184 01 67 27 63 87 06 05 - -l 89 27 54 49
KH& el 429 2175 26 -25 -185 136 101| 20 17| 77 60 777 259 8.0 10.7
oxoER 223 2695 20 -82 -19.1 - - - - - - - - - -

Xt2: Quantiwise, OHLt3GEXt
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J% 7. Y& Ceramic Capacitor *JA43/2M/71H YoY 5UE J% 8. Yageo IjEU I Yoy FUE
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HIPdxH/RYE Data FaH
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M7t/ S E Weekly

Analyst 2123 02-3771-7523

LGO|L=E0] ARl &17] AIE K (B 2ot
1Q21 2Q21 3Q21 4Q21 1Q22F 2Q22F 3Q22F 4Q22F 2021 2022F 2023F
o=y 30703 23547 37976 57231 36806 28764 45202 59050 149457 169820 18,627.7
growth (YoY) 556% 55.9% 71.4% 48.9% 719.9% 22.2% 719.0% 32%  56.6% 13.6% 9.7%
growth (QoQ) -201%  -233% 613%  S07% -357%  219% = 571%  306%
yota2M 22593 15541 29098 47945 | 27392 18988 34727 48617 115176 129724 14,1400
7| AXK 358.6 361.2 4236 4275 427.9 4552 501.9 4977 15710 18828  2,071.1
Hydz 334.4 326.2 342.4 387.3 389.5 404.2 4288 44611 13903 16686 19356
7|BRARY S LAY 118.0 113.2 121.8 113.7 123.9 118.1 116.7 99.5 466.8 458.1 481.0
¥l 346.8 1519 335.7 4298 325.2 2220 4234 5647 | 1,2588 15353 17135
growth (YoY) 972%  1780%  2097%  25.6% -6.2% 462%  282%  31.4% 848%  22.0% 71.6%
growth (QoQ) 13%  -562%  121.1%  301%  -243%  -317%  907%  334%
yota2 M 246.4 69.5 2277 407.7 2118 92.7 2738 4283 9459 10067 11029
7| AXK 80.6 83.7 118.2 82.1 111.3 121.2 1373 127.7 364.6 497.5 548.8
Hydz 9.2 97 -21.9 -63.1 -8.6 -0.7 36 58 -85.5 0.1 37.6
7|BRARY S LS 10.6 84 138 3.0 10.7 87 8.7 3.0 338 31.0 24.1
Feojelg 71.3% 6.4% 88% 7.5% 88% 7.7% 94% 9.6% 84% 9.0% 9.2%
yora2 M 10.9% 4.5% 7.6% 8.5% 7.7% 4.9% 7.9% 8.8% 8.2% 7.8% 7.8%
7| AXY 22.5% 23.2% 27.9% 19.2% 26.0% 26.6% 27.4% 25.7% 23.2% 26.4% 26.5%
Hyszm 2.8% -3.0% 64%  -163% -2.2% -0.2% 0.8% 1.3% -6.1% 0.0% 1.9%
J|ERART 9 L& 9.0% 7.4% 9.7% 2.7% 8.6% 7.4% 7.4% 3.0% 7.2% 6.8% 5.0%
7 J|Ef AR HARE A 2
THE: LCO| =8, Ol 2EFXt
AWYHI| NURY 89| 4N Y (€94 4
1Q21 2Q21 3Q21 4Q21  1Q22F  2Q22F  3Q22F  4Q22F 2021 2022F  2023F
o = 2,291.4 24059 2,5478 24299 25261 26530 2,8042 26137 9,6750 10,597.0 11,627.7
=2t5 (Yov) 11.7%  41.6%  209%  296%  102%  103%  10.1% 76%  25.1% 9.5% 9.7%
2248 (QoQ) 22.2% 5.0% 59%  -4.6% 4.0% 5.0% 57%  -6.8%
HEHE 10884 11952 13209 1,173.6 12188 12931 1359.6 12826 47781 51541 5669.5
TUF &7 8413 813.7 787.4 777.4 817.6 832.8 883.0 801.6 3,219.7 33350 3,534.1
{7 |X| &2M 361.7 397.0 439.5 479.0 489.6 527.1 561.7 5295 11,6772 21079 24241
FgAo| 356.8 358.1 4558 316.2 410.4 432.5 485.1 4207 14869 1,7487 1,959.4
=2t2 (Yov) 84.0% 168.1%  427%  228%  150%  20.8% 64%  33.0%  64.4%  176%  12.1%
2248 (QoQ) 386% 04%  27.3% -306%  29.8% 54%  122% -13.3%
HEHE 233.1 269.0 336.8 225.4 257.2 283.3 316.7 287.2 10643 11445 12473
Tost &4 71.0 39.4 332 13.7 546 37.8 441 20.1 157.3 156.6 178.8
{7 |xX| &3 52.7 49.6 85.8 77.1 98.6 111.4 124.2 113.4 265.3 447 6 533.3
Fgo|o e 156%  149% < 17.9% < 13.0%  162% 163% 17.3% 16.1% 154% 165%  16.9%
HEHE 21.4%  225%  255%  192%  21.1%  219%  23.3% = 224% < 223% = 222% = 22.0%
YoLSA £2M 84% 4.8% 4.2% 1.8% 6.7% 4.5% 5.0% 2.5% 4.9% 4.7% 571%
H7|X| &34 146%  125%  195%  16.1%| < 20.1%  21.1%  221% @ 21.4% = 158% = 21.2% = 22.0%
Z:RF-PCB ARISHRI2 W2 TR E 7, WiFl 2 02102 TR E SUX|. AlRE 54 ¥
TtE: Y|, otta s F At
[J
9 OlUZ8EXL 12
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LGHj| AfRjsst &3]

A% 1Y

Analyst 2AZ3 02-3771-7523

(©9k: HoiR)

1Q21 2Q21 3Q21 4Q21 1Q22F  2Q22F  3Q22F  4QF 2021 2022F  2023F
iTEY 178124 17,1139 18786.6 21,0085 19,3428 18,6333 20,123.5 21,6848 74,7214 79,7845 84,661.0
growth (YoY)|  297%  484%  220%  207% 86% 8.9% 7.1% 32% — 28.7% 6.8% 6.1%
growth (QoQ) 24%  -3.9% 98%  11.8% ~ 79% = -37% 80% 7.8%
HARAE| 67089 68149 70611 65248 74540 74971 70783 63359 27,097 283654 30,2482
HE| 40087 40426 41815 49858 43388 42460 43582 50652 17,2185 18,008.1 18,188.2
VS| 18937 18847 17354 16800 17304 18688 21304 23435 7,938 8073.1 88804
BS| 158646 16854 16899 17226/ 19205 17360 17406 17743 69624 71713  7,529.9
SUAAE gl 7| 430.5 574.1 515.6 550.1 439.1 585.6 525.9 5611 20703 2,117 21539
LCO|&l| 29060 21122 36031 55453 34601 26998 42901 56049 141666 16,0549 17.660.4
¥o|y 1,767.3 878.1 540.7 6777 1,4101 1,644 12518 9582 38639 47846 534638
growmth (oY), 363%  306% -496%  -21.4% -202% = 326% 131.5%  414% = -1.1% = 238%  11.7%
growth (QoQ),  104.9%  -50.3%  -384%  253% 108.1%  -17.4% 75%  -23.5%
HARAE|  906.2 653.6 505.4 157.1 728.4 650.9 508.3 1799 22224 20675 23015
HE 3953 3335 208.3 162.7 354.1 257.8 263.6 1619 1,097 10375 9458
Vs -39 -3377  -5376 -53.6 -n38 -29.9 47 333 9328 -338 133.2
BS 130.0 61.7 -12.3 -35.1 516 413 432 32.1 144.2 168.3 263.5
SUARIE 3 |E 5.6 295 483 18.2 23 29.1 213 3.2 90.3 55.9 64.6
LGO| &l 3453 137.6 3287 4285 315.5 215.3 410.7 5477/ 12401 14892 16381
go|olE 9.9% 5.1% 2.9% 3.2% 7.3% 6.2% 6.2% 4.4% 5.2% 6.0% 6.3%
2 TAR] 9 CEMAIRIO] 212t HES'E 91 7[EFSE0|M BSSE0 2 O[] 2019 7|Z X 4%
XtE: LGHAL OHLZEX
ojgcio Al MM RO U HY (B9 yoied)
1Q21 2Q21 3Q21 4Q21 1Q22F  2Q22F  3Q22F  4QF 2021 2022F 2022F
iTEY 137.5 159.4 170.9 187.6 1742 179.4 192.9 192.9 655.4 739.4 855.7
Yoy 282%  340%  43.7% = 652% = 267%  12.6%  12.9% 28% — 429%  128%  157%
QoQ  21.1%  16.0% 7.2% 97%|  ~7.1% 3.0% 7.5% 0.0%
47| x| 38.8 50.8 57.8 62.7 60.1 61.0 63.6 67.7 210.1 252.4 290.2
2] T Ql (M%) 49.1 53.4 53.4 64.2 62.6 64.3 714 719 220.0 270.2 337.7
2|C T(IM) 49.7 55.2 59.7 60.7 51.6 54.1 57.9 533 2253 216.9 227.7
go|el 10.2 18.2 28.0 29.9 303 314 346 339 86.3 130.1 153.9
YoY|  -22%  246%  1246%  390.5% 197.9%  71.9%  23.7%  133% = 979% = 508% = 182%
QoQ  667%  796%  535% 6.8% 1.2% 36%  104%  -2.2%
@Yol g 74%  114%  164%  159% = 174%  175% = 180% = 176%  132%  176% = 180%
Ttz OfgTo 2, Sl 8 SAt
[J
9 OlU38EX 13
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Aeo| 7] A HY

Analyst 2Z3 02-3771-7523

a
1Q21 2Q21 3Q21 4Q21 1Q22F 2Q22F 3Q22F 4Q22F 2021 2022F 2023F
o=t 283.1 3247 365.9 390.1 376.1 403.7 423.9 418.9 1,363.8 1,622.6 1,938.6
Yoy -2.5% 0.9% 17.8% 39.9% 32.9% 24.4% 15.8% 7.4% 13.5% 19.0% 19.5%
QoQ 1.6% 14.7% 12.7% 6.6% -3.6% 7.3% 5.0% -1.2%
Module PCB 62.4 81.1 87.5 94.6 85.4 92.5 91.3 86.6 325.6 355.8 367.4
- PC 12.4 19.2 209 22.6 18.6 19.5 20.4 19.5 75.1 78.1 79.6
- Server 30.3 43.8 437 48.7 41.8 47.5 459 42.8 166.6 178.0 183.4
- SSD 13.9 17.8 22.5 229 229 23.6 243 235 77.0 94.2 99.0
- 7|Et 59 0.3 0.4 0.3 2.1 1.9 0.7 0.7 6.9 55 5.5
Substrate 219.3 240.2 275.6 292.5 287.8 308.2 3294 3293 1,027.7 1,254.7 1,558.5
- MCP 141.1 154.3 168.6 181.8 181.8 196.4 208.1 208.1 645.8 794.5 834.2
- FC-CSP 25.7 245 31.0 30.8 30.8 323 339 339 112.0 130.9 150.6
- SiP 39 6.7 14.8 142 142 15.6 18.3 18.3 39.6 66.4 76.4
- BOC 46.7 48.4 54.6 62.9 59.8 62.7 67.8 67.8 212.5 258.0 278.7
- 7|&f 2.0 6.3 6.7 2.8 1.2 1.2 1.3 1.2 17.7 4.9 5.1
Burn-in-board 2432 280.6 312.7 329.7 320.1 3432 358.4 352.6 1,166.1 1,374.4 1,628.5
SAf 413 47 4 56.1 60.1 59.0 63.5 68.6 69.3 204.9 260.3 310.2
PNJeIPNy 62.4 81.1 87.5 94.6 85.4 92.5 91.3 86.6 325.6 355.8 367.4
FYol« 15.3 31.2 50.4 73.2 68.3 76.7 829 724 170.1 300.3 360.9
Yoy 12.3% 1.6% 63.7% 397.2% 345.3% 146. 7% 64.3% -1.71% 89.3% 76.5% 20.2%
QoQ 4.2% 103.2% 61.8% 45.7% -6.7% 12.3% 8.0% -12.6%
SAf 13.7 28.6 46.1 59.5 60.6 68.1 723 64.5 1479 265.5 317.5
PNJeIPNG 1.6 2.6 43 13.7 7.7 8.6 10.6 8.0 22.2 348 434
Fo|d 2 5.4% 9.6% 13.8% 18.8% 18.2% 19.0% 19.5% 17.3% 12.5% 18.5% 18.6%
2A 5.6% 10.2% 14.7% 18.1% 18.9% 19.8% 20.2% 18.3% 12.7% 19.3% 19.5%
XFQ| At 4.0% 5.5% 7.7% 22.7% 13.0% 13.6% 15.4% 11.5% 10.8% 13.4% 14.0%
ofizulF
At 86% 86% 85% 85% 85% 85% 85% 84% 86% 85% 84%
PNJeIPNG 15% 15% 15% 15% 16% 16% 16% 17% 15% 16% 16%
TtE: e, ot3EFAt
Q0|9 7| ¥¥ HY Tl et )
1Q21 2Q21 3Q21 4Q21F 1Q22F 2Q22F 3Q22F 4Q22F 2020 2021F 2022F
] E=l 88.8 92,6 978 92.1 97.7 978 105.2 99.5 3451 371.2 400.1
Yoy 1.8% 32.3% -6.9% 11.3% 10.0% 5.5% 7.6% 8.1% -6.8% 7.6% 7.8%
QoQ 7.3% 4.4% 5.5% -5.8% 6.71% 0.7% 7.6% -5.4%
Saw Filter 554 653 582 58.4 594 626 62.8 60.8 212 237.4 2456
Filter Module 334 273 395 336 383 35.1 804 387 1239 1339 1545
RF Module 1.0 1.0 1.0 1.0
OfEHF
Savhiter  624%  705%  596%  635%  608%  641%  597%  61.1%  641%  639%  614%
FterModle  376%  295%  404%  365%  392%  359%  403%  389%  359%  361%  386%
RF Moalule 1.0% 1.0% 1.0% 1.0%
ol 41 34 26 23 47 50 9.8 94 18.4 12.3 29.0
YoY 11.5% 138.9% -74.5% -31.1% 16.1% 48.6% 283.2% 308.7% | —53.9% -33.1% 135.0%
QoQ 22.0% -17.0% -24.7% -97% 105.6% 6.1% 94.4% -3.7%
goj0/0)= 46%  37%  26%  25%  49%  52%  93%  95%  53%  33% /3%
A& A0|S, OS5 EFA
o
% olUa8EXt 1
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Analyst 2Z3 02-3771-7523

H|oflo[x|e] 2718 &Y 7 (91 dere)
1Q21 2Q21 3Q21 4Q21 1Q22F 2Q2F 3Q2F 4Q22F 2021 2022F 2023F
afjE=u 138.8 162.4 3337 402.1 297.1 191.1 389.5 386.5 10369 12642 13997
Yoy -6.2% 53.8% 41.3% 735%  174.0% 17.7% 16.7% -3.9% 43.7% 21.9% 10.7%
QoQ -40.1% 170%  1055% 205%  261%  -357%  1038% -0.8%
AYUEERU/ED) 488 45.1 63.2 72.0 61.2 59.1 77.2 68.0 229.1 265.6 286.9
AYOE (20) 489 73.8 229.7 292.1 195.8 913 258.4 272.7 644.6 818.2 875.4
Ag 5G gLt 16.8 13.7 13.8 10.4 11.6 14.4 19.5 14.8 547 60.2 90.3
AOLEZ PCM 13.1 14,5 15.4 13.5 15.8 13.0 16.2 13.5 56.5 58.5 64.3
LGHX} 17 1.5 0.0 0.0 0.0 0.0 0.0 0.0 32 0.0 0.0
2% 37 7.8 7.2 83 8.5 8.0 12.0 13.6 27.0 421 632
LCM & TSP 34 40 2.5 48 24 30 36 26 14.7 11.6 11.6
7|e 2.2 1.9 1.9 1.0 18 23 2.7 1.2 7.1 8.0 8.0
Fold -15.0 -1.0 437 434 17.4 8.6 51.1 436 711 120.7 1359
Fo|uE -10.8% -0.6% 13.1% 10.8% 59% 4,5% 13.1% 11.3% 6.9% 9.5% 9.7%
Yoy TG DB 440%  1641.6% B DKL) 16.8% 04%  108.7% 69.9% 12.6%
QoQ Zaprigt  HApEA BAEEE -07% — -599%  -504%  491.0%  -14.6%
g Hlofo|x], otZSEAt
NEUeHlo] £7] 4 HY (S9% o)
1Q21 2Q21 3Q21 4Q21 1Q22F  2Q22F  3Q22F  4QF 2021 2022F 2023F
oo 310.4 336.8 340.3 3133 306.4 337.8 365.1 360.9 1,300.9 1,370.2 1,479.2
Yoy|  276%  25.6% 2.7% 0.9% -1.3% 0.3% 7.3% 15.2% 712.8% 5.3% 8.0%
QoQ 0.0% 8.5% 1.0%  -7.9% -2.2% 70.2% 81%  -1.1%
TV & Monitor 94.8 96.7 107.8 99.2 93.0 95.9 113.6 115.8 398.5 418.2 439.1
BTOUE, 7P, wv 86.8 97.3 98.6 102.1 82.5 94.4 97.8 919 384.8 366.6 384.9
Uurx 83.8 93.7 926 76.7 89.2 102.4 104.2 98.6 346.8 394.5 426.0
XtS At 450 49.1 413 35.4 N7 451 496 545 170.8 191.0 2292
ozl
TV &Monitor | 30.6%  287%  31.7%  31.7%| 304%  284%  31.1% = 32.1% 30.6% 30.5% 29.7%
BOHE, P, UV | 280% @ 289%  290%  32.6%| 269%  27.9%  268%  255% 29.6% 26.8% 26.0%
Udrx 27.0%  27.8%  272%  245%| 29.1%  303% = 285%  27.3% 26.7% 28.8% 28.8%
XtSt 74.5% 14.6% 72.1% 71.3% 13.6% 73.3% 13.6% 715.1% 73.1% 73.9% 15.5%
FHold 213 234 24.0 -3.2 15.7 19.7 223 20.0 65.5 77.8 93.1
FolAE 6.9% 7,.0% 71%  -1.0% 5.1% 5.8% 6.1% 5.6% 5.0% 57% 6.3%
X2 MEEEH| ol g EAt
o
5 OlUZ8EX 15
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SXIZ WF U Y SEFT 228

LGH™Xt
12| &
un Sxol =857
(8) LGEIX A%TP r o = e HaEx
250,000 B +7% 21129 BUY 225000
201223 BUY 153,000 -2.71% 20.92%
200,000 20105 BUY 125,000 -28.08% -22.16%
20731 BUY 100,000 -13.01% -6.80%
- o) ! (o)
150,000 2054 BUY 83,000 22.13% 8.43%
1978 BUY 95,000 -3235% -23.68%
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